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Puget Sound: The Past ….The Present…The Future 
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Net New Sales by Year and Dwelling Configuration 

New Construction Product: 2006 – 2014 (Q1) 
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Puget Sound Median Sales Prices 
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Snapshot of the Puget Sound New Home Market 
4 

© 2014 New Home Trends (425) 742-8040 

Source: New Home Trends.  

$0 

$50,000 

$100,000 

$150,000 

$200,000 

$250,000 

$300,000 

$350,000 

$400,000 

$450,000 

0 

200 

400 

600 

800 

1,000 

1,200 

1,400 

1,600 

2013-03 2013-04 2013-05 2013-06 2013-07 2013-08 2013-09 2013-10 2013-11 2013-12 2014-01 2014-02 

M
e

d
ia

n
 S

a
le

s
 P

ric
e

 
N

u
m

b
e

r 
o

f 
H

o
m

e
s

 

Unsold Specs Net New Sales Median Sales Price 



Spec Inventory Levels 5 
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Single Family Home Sales 6 
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New Home Sales Prices 7 
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Pierce County – New Construction Inventory 
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Pierce County – Single Family New Home Sales down 30% 
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Pierce County – Median Single Family New Home Sale Prices 
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Thurston County – New Construction Inventory 
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Thurston County – Single Family New Home Sales 
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Thurston County – Median Single Family New Home Sales Price 
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Resale - Single Family Sales and Median Prices by County 
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New Lots Applied For & Recorded by County 
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KING COUNTY  

Lots Applied For Lots Recorded 
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PIERCE COUNTY 

Lots Applied For Lots Recorded 

18 

83 

0 0 

148 149 

10 

96 

0 

20 

40 

60 

80 

100 

120 

140 

160 

2/1/2013 12/1/2013 1/1/2014 2/1/2014 

Lo
ts

 

SNOHOMISH COUNTY 

Lots Applied For Lots Recorded 
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THURSTON COUNTY 

Lots Applied For Lots Recorded 



Single Family Building Permits Issued 
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Of the Homes Built Before 1970 

for Possible Redevelopment 

 7,589 Home Built before 1970 

 Assessed Value Less than $150,000 = 3,725 

 Assessed Value Less Than $100,000 = 1,092 

 Assessed Value Less Than $75,000   = 469 

 Assessed Value Less Than $50,000   = 242 

 Assessed Value Less Than  $25,000  = 77 
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Vacant Land Zoned 

Residential 
 269 Parcels over 4,500 

 150 Parcels over 6,500 

 One Acre Plus Parcels 20 
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Challenges to Building 

within City Limits 

 Very Little Build-able lands 

 Redevelopment can be too costly 

 Young buyers choose homes based of School Dist 

 Gang Activity 
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Builder Selling Points 

 Town Center 

 Recreational Lakes 

 Proximity to I-5 

 Proximity to Shopping 

 Established neighborhoods 

 Private Golf Courses 
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Thank You! 

 

For a copy of the presentation look 

under presentations at 
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